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BANYAN GOLD CORP.
STATEMENT OF FINANCIAL POSITION

Expressed in Canadian Funds

September 30
2024 2023

ASSETS
Current Assets

Cash and cash equivalents $ 13,793,613 $ 8,151,674

Accounts receivable 382,804 456,129

Prepaids 39,639 25,930

$ 14,216,056 $ 8,633,733

Security Deposits 145,145 135,572
Property, plant and equipment, net (Note 6) 566,249 684,296
Exploration and evaluation asset (Note 5) $ 57,840,565 $ 49,046,089
Total Assets $ 72,768,015 $ 58,499,690
LIABILITIES
Current Liabilities

Accounts payable and accrued liabilities $ 2,205,712 $ 774,729
Deferred income tax liability (Note 9) 13,117,752 8,765,000

15,323,464 9,539,729

SHAREHOLDERS’ EQUITY

Share capital (Note 4) 65,848,918 54,616,743

Contributed surplus 4,274,401 2,739,439

Deficit (12,678,768) (8,396,221)

57,444,551 48,959,961
Total Liabilities and Shareholders’ Equity $ 72768,015 $ 58,499,690
tara (st Stowe Burdeton.

Tara Christie Steve Burleton
Director Director



BANYAN GOLD CORP.

STATEMENTS OF INCOME (LOSS) AND COMPREHENSIVE INCOME (LOSS)

For the years ended September 30, 2024 and 2023
Expressed in Canadian Funds

2024 2023

EXPENSES

General and administration $ 1,936,487 1,046,186

Management fees (Note 7) 892,128 755,500

Stock based compensation 1,707,773 711,803

Professional fees 209,205 308,128

Listing and filing fees 47,724 66,298
LOSS BEFORE OTHER ITEMS 4,793,317 2,887,915

Rent revenue 1,671,800 686,299

Interest revenue 372,221 465,166

Gain on disposal of property, plant and equipment - 12,337
NET LOSS AND COMPREHENSIVE

LOSS BEFORE INCOME TAX 2,749,296 1,724,113
DEFERRED INCOME TAX EXPENSE (RECOVERY) (Note 9) 1,533,251 (2,092,022)
NET INCOME (LOSS) AND COMPREHENSIVE

INCOME (LOSS) FOR THE YEAR $ (4,282,547) 367,909
Earnings (Loss) Per Common Share - Basic & Diluted (Note 10) $ (0.014) 0.001
Weighted Average Number of

Common Shares Outstanding 298,087,034 277,916,522




BANYAN GOLD CORP.

STATEMENT OF CHANGES IN EQUITY
For the years ended September 30, 2024 and 2023

Expressed in Canadian Funds

Number of Capital Contributed Shareholders’
Shares Stock Surplus Deficit Equity
Balance, September 30, 2022 259,223,549 44,505,148 2,066,087 (8,764,130) 37,807,106
Stock based compensation on stock
options (Note 4) - - 711,803 - 711,803
Stock options exercised 650,100 84,983 (38,451) - 46,532
Shares issued for financing (Note 4)
- December 29, 2022 25,000,000 12,180,391 - - 12,180,391
- Share Issuance costs - (38,280) - - (38,280)
- Flow-through liability & renunciation - (2,115,499) - - (2,115,499)
Net income (loss) for the year - - - 367,909 367,909
Balance, September 30, 2023 284,873,649 54,616,743 2,739,439 (8,396,221) 48,959,961
Stock based compensation on stock
options (Note 4) - - 1,707,773 - 1,707,773
Stock options exercised 4,200,000 441,311 (172,811) - 268,500
Shares issued for financing (Note 4)
- June 20 & 21%, 2024 39,720,000 14,301,300 - - 14,301,300
- Share Issuance costs - (690,936) - - (690,936)
- Flow-through liability & renunciation - (2,819,500) - - (2,819,500)
Net income (loss) for the year - - - (4,282,547) (4,282,547)
Balance, September 30, 2024 328,793,649 65,848,918 4,274,401 (12,678.768) 57,444,551

Note: All shares issued have been Class A common shares. No Class B common shares or Preference shares have been issued.



BANYAN GOLD CORP.

STATEMENTS OF CASH FLOWS
For the years ended September 30, 2024 and 2023
Expressed in Canadian Funds

2024 2023
Cash Flows from Operating Activities
Net income (loss) for the year $ (4,282,547) $ 367,909
Adjustments for items not involving cash:
Amortization 135,803 135,697
Stock based compensation 1,707,773 711,803
Gain on disposal of property, plant and equipment - (12,337)
Deferred income tax adjustment 1,633,251 (2,092,022)
(905,720) (888,950)
Changes in non-cash working capital items:
Decrease (increase) in receivables 73,325 351,258
Decrease (increase) in prepaids and deposits (23,282) (97,720)
(Decrease) increase in payables and accrued liabilities 1,430,984 (1,037,430)
Net cash used in operating activities 575,307 (1,672,842)
Cash Flows from Investing Activities
Government grant for exploration and evaluation asset 50,000 10,000
Acquisition of property plant and equipment (17,756) (165,178)
Insurance claims on loss or damage to vehicle - 22,000
Exploration and evaluation asset (8,844,476) (13,845,230)
Net cash from investing activities (8,812,232) (13,978,408)
Cash Flows from Financing Activities
Proceeds from share issuance - financings 14,301,300 12,180,391
Stock options exercised 268,500 46,532
Share issuance costs (690,936) (38,280)
Net cash from financing activities 13,878,864 12,188,643
Increase (decrease) in Cash and Cash Equivalents During
the Year 5,641,939 (3,462,607)
Cash and Cash Equivalents - Beginning of the Year 8,151,674 11,614,281
Cash and Cash Equivalents - End of the Year $ 13,793,613 $ 8,151,674
Supplemental Disclosures
Interest paid $ - $ -
Interest received $ 372,221 $ 465,166
Income tax paid $ - $ -



BANYAN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

For the years ended September 30, 2024 and 2023
Expressed in Canadian Funds

1.

NATURE AND CONTINUANCE OF OPERATIONS

Banyan Gold Corp. (the "Company", “Corporation” or “Banyan”), was incorporated as Banyan Coast Capital Corp.
by a Certificate of Incorporation issued pursuant to the provisions of the Alberta Business Corporations Act ("ABCA")
on July 26, 2010. The address of the Company's registered office is 166 Cougarstone Crescent SW, Calgary, Alberta,
T3H 4Z5. These financial statements were approved and authorized for issuance by the Board of Directors on
January 24, 2025.

The Company commenced trading on January 27, 2011, and trades under the symbol BYN on the TSX Venture
Exchange (the “Exchange”). Commencing January 17, 2022, the Company trades on the OTCQB Venture Market in
the United States under the symbol BYAGF.

These financial statements are presented on a going concern basis, which assumes the Company will continue to
realize its assets and discharge its liabilities in the normal course of operations.

The Company does not generate positive cash flows from operations and has, therefore, relied principally on the
issuance of equity securities to finance its operation activities to the extent that such instruments are issuable under
terms acceptable to the Company.

If future financing is unavailable, the Company may not be able to meet its ongoing obligations, in which case the
realizable values of its assets may decline materially from current estimates. The financial statements do not include
any adjustments to the amounts and classification of assets and liabilities that might be necessary should the
Company be unable to continue operations.

BASIS OF PRESENTATION

These financial statements have been prepared using accounting policies consistent with International Financial
Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”). The financial
statements have been prepared on a historical cost basis, except for financial instruments classified as financial
instruments at fair value through profit and loss, which are stated at their fair value. In addition, these financial
statements have been prepared using the accrual basis of accounting except for cash flow information.

The preparation of these financial statements requires management to make certain estimates, judgments and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the
reported expenses during the period. Actual results could differ from these estimates.

Significant assumptions about the future and other sources of estimation uncertainty that management has made at
the end of the reporting period, that could result in a material adjustment to the carry amounts of assets and liabilities
in the event that actual results differ from assumptions made, relate to, but are not limited to, the following:

i) the recoverability of receivables which are included in the statements of financial position;

i) the inputs used in accounting for stock-based compensation expense, which are included in the statement of
operations;

iii) recoverability of future income tax asset;

iv) recoverability of exploration and evaluation expense asset;

v) the valuation of the rehabilitation provision; and

vi) the valuation of share-based payments transactions.



BANYAN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

For the years ended September 30, 2024 and 2023
Expressed in Canadian Funds

3. SIGNIFICANT ACCOUNTING POLICIES
Foreign exchange

The functional currency is the currency of the primary economic environment in which the entity operates. The
functional currency is the Canadian dollar. The functional currency determinations were conducted through an
analysis of the consideration factors identified in IAS 21, The Effects of Changes in Foreign Exchange Rates.

Transactions in currencies other than the Canadian dollar are recorded at exchange rates prevailing on the dates of
the transactions. At the end of each reporting period, the monetary assets and liabilities of the Company that are
denominated in foreign currencies are translated at the rate of exchange at the statement of financial position date
while non-monetary assets and liabilities are translated at historical rates. Revenues and expense are translated at
the exchange rates approximating those in effect on the date of the transactions. Exchange gains and losses arising
on translation are included in the statements of loss and comprehensive loss.

Cash and cash equivalents
Cash and cash equivalents are comprised of cash on hand and Guaranteed Investment Certificates in banks.
Financial instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual
provisions of the instrument. Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized
immediately in profit or loss.

i. Classification and measurement of financial assets

All recognized financial assets that are within the scope of IFRS 9 are required to be subsequently measured at
amortized cost or fair value on the basis of the entity’s business model for managing the financial assets and the
contractual cash flow characteristics of the financial assets, specifically:

* debt investments that are held within a business model of which objective is to collect the contractual cash
flows, and that have contractual cash flows that are solely payments of principal and interest on the principal
amount outstanding, are subsequently measured at amortized cost;

* debt investments that are held within a business model of which objective is both to collect the contractual
cash flows and to sell the debt instruments, and that have contractual cash flows that are solely payments of
principal and interest on the principal amount outstanding, are subsequently measured at fair value through
other comprehensive income (FVTOCI); and

* all other debt investments and equity investments are subsequently measured at fair value through profit or
loss (FVTPL).



BANYAN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

For the years ended September 30, 2024 and 2023
Expressed in Canadian Funds

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Despite the aforegoing, the Company may make the following irrevocable election/designation at initial
recognition of a financial asset:

* the Company may irrevocably elect to present subsequent changes in fair value of an equity investment that
is neither held for trading nor contingent consideration recognized by an acquirer in a business combination
to which IFRS 3 applies in other comprehensive income; and

* the Company may irrevocably designate a debt investment that meets the amortized cost or FVTOCI criteria
as measured at FVTPL if doing so eliminates or significantly reduces an accounting mismatch.

In the current year, the Company has not designated any debt investments that meet the amortized cost or
FVTOCI criteria as measured at FVTPL.

When a debt investment measured at FVTOCI is derecognized, the cumulative gain or loss previously recognized
in other comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment. In
contrast, for an equity investment designated as measured at FVTOCI, the cumulative gain or loss previously
recognized in other comprehensive income is not subsequently reclassified to profit or loss. Debt instruments that
are subsequently measured at amortized cost or at FVTOCI are subject to impairment.

Impairment of financial assets

In relation to the impairment of financial assets, IFRS 9 requires an expected credit loss ("ECL") model as
opposed to an incurred credit loss model under IAS 39. The expected credit loss model requires the Company to
account for expected credit losses and changes in those expected credit losses at each reporting date to reflect
changes in credit risk since initial recognition of the financial assets. In other words, it is no longer necessary for
a credit event to have occurred before credit losses are recognized. Specifically, IFRS 9 requires the Company
to recognize a loss allowance for expected credit losses on debt investments subsequently measured at
amortized cost. In particular, IFRS 9 requires the Company to measure the loss allowance for a financial
instrument at an amount equal to the lifetime ECL if the credit risk on that financial instrument has increased
significantly since initial recognition, or if the financial instrument is a purchased or originated credit-impaired
financial asset. On the other hand, if the credit risk on a financial instrument has not increased significantly since
initial recognition (except for a purchased or originated credit- impaired financial asset), the Company is required
to measure the loss allowance for that financial instrument at an amount equal to 12 months ECL. IFRS 9 also
provides a simplified approach for measuring the loss allowance at an amount equal to lifetime ECL for trade
receivables, contract assets and lease receivables in certain circumstances.



BANYAN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

For the years ended September 30, 2024 and 2023
Expressed in Canadian Funds

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
i. Classification and measurement of financial liabilities

IFRS 9 requires that the changes in the fair value of the financial liability that is attributable to changes in the
credit risk of that liability be presented in other comprehensive income, unless the recognition of the effects of
changes in the liability's credit risk in other comprehensive income would create or enlarge an accounting
mismatch in profit or loss. Changes in fair value attributable to a financial liability's credit risk are not subsequently
reclassified to profit or loss, but are instead transferred to retained earnings when the financial liability is
derecognized. Previously, under IAS 39, the entire amount of the change in the fair value of the financial liability
designated as at FVTPL was presented in profit or loss. The application of IFRS 9 has had no impact on the
classification and measurement of the Company’s financial liabilities: accounts payable and accrued liabilities
continue to be subsequently measured at amortized cost.

ii. General hedge accounting

The general hedge accounting requirements retain the three types of hedge accounting. However, greater
flexibility has been introduced to the types of transactions eligible for hedge accounting, specifically broadening
the types of instruments that qualify for hedging instruments and the types of risk components of non-financial
items that are eligible for hedge accounting. In addition, the effectiveness test has been overhauled and replaced
with the principle of an ‘economic relationship’. Retrospective assessment of hedge effectiveness is also no longer
required. Enhanced disclosure requirements about the Company’s risk management activities have also been
introduced.

The Company does not apply the hedge accounting to its financial instruments.
Impairment of non-financial assets

At the end of each reporting period, the Company’s assets are reviewed to determine whether there is any indication
that those assets may be impaired. If such indication exists, the recoverable amount of the asset is estimated to
determine the extent of the impairment, if any. The recoverable amount is the higher of fair value less costs to sell
and value in use. Fair value is determined as the amount that would be obtained from the sale of the asset in an
arm’s length transaction between knowledgeable and willing parties. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. If the recoverable amount of an asset is
estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its recoverable amount
and the impairment loss is recognized in the profit or loss for the period. For an asset that does not generate largely
independent cash inflows, the recoverable amount is determined for the cash generating unit to which the asset
belongs.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but to an amount that does not exceed the carrying
amount that would have been determined had no impairment loss been recognized for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognized immediately in profit or loss.



BANYAN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

For the years ended September 30, 2024 and 2023
Expressed in Canadian Funds

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Property, plant and equipment

At acquisition, the Company records property and equipment at cost, including all expenditures incurred to prepare
an asset for its intended use. These expenditures consist of: the purchase price, broker's commissions, and
installation costs including architectural, design and engineering fees, legal fees, survey costs, site preparation costs,
freight charges, transportation insurance costs, duties, testing and preparation charges.

The Company capitalizes cost that meet the asset recognition criteria. Costs incurred that do not extend the
productive capacity or useful economic life of an asset are considered repairs and maintenance expenses and are
accounted for in the profit and loss in the period.

The Company provides for amortization using the declining balance method at rates designed to amortize the cost
of the property over their estimated useful lives. The annual amortization rates are as follows:

Building 4%
Automotive 30%
Camp Equipment 30%
Computers 55%

Depreciation of property and equipment utilized in the exploration of assets, including mine exploration, is
recapitalized as exploration and evaluation costs attributable to the related asset.

Interest income

Interest income is recognized as it accrues in the statement of loss and comprehensive loss, using the effective
interest method.

Earnings (Loss) per share

The Company presents basic earnings (loss) per share for its common shares, calculated by dividing the income
(loss) attributable to common shareholders of the Company by the weighted average number of common shares
outstanding during the period. Diluted earnings (loss) per share does not adjust the earnings (loss) attributable to
common shareholders or the weighted average number of common shares outstanding when the effect is anti-
dilutive.

Share-based payments

The Company may grant stock options to acquire common shares of the Company to directors, officers, employees
and consultants. An individual is classified as an employee when the individual is an employee for legal or tax
purposes, or provides services similar to those performed by an employee.

The fair value of stock options is measured on the date of grant, using the Black-Scholes option pricing model, and
is recognized over the vesting period. Consideration paid for the shares on the exercise of stock options is credited
to share capital.



BANYAN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

For the years ended September 30, 2024 and 2023
Expressed in Canadian Funds

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

In situations where equity instruments are issued to non-employees and some or all of the goods or services received
by the entity as consideration cannot be specifically identified, they are measured at fair value of the share-based
payment. Otherwise, share-based payments are measured at the fair value of goods or services received.

Income taxes

The income tax expense or benefit for the period consists of two components: current and deferred. Income tax
expense is recognized in the statements of comprehensive loss except to the extent it relates to an item recognized
directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable profit or loss for the year. Current tax is calculated
using tax rates and laws that were enacted or substantively enacted at the reporting date in each of the jurisdictions
and includes any adjustments for taxes payable or recovery in respect of prior periods.

Deferred tax is recognized using the liability method, on temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for tax purposes. However, the deferred
tax is not recognized if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction affects neither accounting nor taxable profit nor loss. Deferred tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the reporting date and are
expected to apply when the related deferred tax asset is realized or the deferred tax liability is settled.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realized simultaneously.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against
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